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FINANCE ED MINING

A Marked Increase in the Ore

and Bullion Output
J

A YERY GOOD ADVANCE IN LEAD

A Week of Steady Business Devoid of Kxc-

ment The Local Stock HarketXcws
From Many Mints

The week past has been devoid of move
ments of a startling nature The holiday
interrupted business to some extent but
trade all in all has been of the best Re
tailers report an excellent trade and while

some wholesale dealers in some lines are
quoted as saying business is fair only
others are of the contrary opinion Inter-
views with collectors and others and pub
lished during the week show that colloc
tions have been quite fair and a little in

advance of the month previous Remit
tances from the country come in in a very
satisfactory manner

The week however has witnessed a

very unusual occurrence rise in the
price of wheat and a decline in the price of

several of the inferior grades of Hour
Millers however say that this cannot last
long that they look for a rise in both
wheat and flour

The potato market brightened up a little
but not to such a degree as to make million
aires of holders of the Utah tubers and
the season is now too far advanced to ex
pect that many more carloads will be
moved

The sugar market has been inactive and
prices remain at ai altitude that causes the
consumer to utter a prajcr of gladness
that the preserving season is not upen us
There has been no fluctuation in tiguros
however 9ro At some eastern points
it was reported that the sugar market was
excited and that the disturbance was
caused by the reported assignment of the
trust companies to a few of the members
to escape investigation by law and a feat
that the supplies are cornered Further
advances are looked upon as probable

Our usual weekly report of ore and bul
lion received at the various banks in this
city shows a marled increase It has beer
many weeks since the purchases came any-

where near last weeks figures which arc
at least 50000 over the previous week and

100000 over the week before that

Our Local Mock Market
The local stock market is as dull as need

be Neither bulls nor bears have jet
blossomed forth in spring attire

Lead and Silver
Lead has been dull and lower at all the

distributing points Sales have been ex-

cessively light probably not exceeding
1200 tons at all the points being about
three hundred at Xcw York ranging from
3C3 to 360 at St Louis from 343 down

to 340 and at Chicago from 330 to AZ

There seems to be no likelihood of any
very heavy business this spring unless
speculation comes in for a very large por-
tion of the May liveries have already
been contracted for The large stocks at
New York have not been drawn on to any
material extent and the same may be said
of the tock at Chicago and St Louis
Holders are anxious to obtain 4 cents for it
so as to get hold on their advances

London fell of fractionally from T2J3
to 1310 Combination in white lead is
holding together very solidly and while
the high prices make a good margin of pro
fit they rather curtail it 3 Distribution
while in leaf ripe tu wcsitn eombimiHou
has gone to pieces and the result is as
Xisual a general slaughter for that line
In Salt Lake lead opened on Mondav last
at 3 CO and closed last evening at SUJV

Silver has been very quiet It opcned
at 92J and closed at JJj

The Great Copper Problem
Copper has drifted along as before in a

most halting and uncertain manner The
great forces abroad are fuming and fretting
and evidently having monkey andaparrot
time to come to any sort of a reasonable
conclusion and no result has yet been re-

ported
¬

Meanwhile from some unknown
somewhere no end of little lots have been
quietly shoved into the market at London
and prices hae steadily sagged off until
they reached iitil At this point rather
strong speculative buying set in partly to
over shorts and partly from speculators

who consider the figure a mighty safe one
whereat to commence laj ing in stock If
it goes up the will hag their profit if it
goes lower they will buy more Consum-
ers both abroad and at home are very
ihary of laying in storks and thc arc
largely aided in abstaining from the mar-
ket by the jobbers who have run their
stocks down as far as possible on manu-
factured goods Exports from New York
have ceased entirely but production at the
mines continues and vc can see no chance
of any real cheek in that line until very
low prices make mining unprofitable in the
weak spots Lake at New York has ruled
around 15 cents and casting brands have
dropped on from Slit to J125U and in some
cases as low as S122 per 100

The Railway liond Market
On Wall street the greatest activity last

week was in the railway bond market
The sales of bonds for the week foot up
nearly 13000000 Both firstclass bonds
and speculative issues have received atten-
tion Of late Texas Pacific issues have
been as conspicuous as any for the reason
probably that the people who are largely
interested in the property are satisfied that
Texas will have good crops this year The
prospects of good crops everywhere have
been an important factor in the market for
railway securities In fact WalJ street is
watching the growth of the wheat crop
with the hope that an unusually large yield
will ultimately result in greater activity
and better prices on the stock exchange

Germanys Stock of Gold

According to a recent calculation of Mr
Haupt the amount of gold coined in Ger
many to the end of 1SSS was of the value
of 2220000000 marks in which is included
310000000 marks remelted of the former
amount there is 20000000 marks lying in
foreign banks and Mr Haupt therefore
estimates the stock of gold coins in Ger
many at 1890000000 marks so that inclu
sive of the bar gold in the Heichsbank there
must have been 2326OCO000 marks in hand
at the end of IbSS as compared with 1830
000000 marks three years ago There was
therefore in Germany at the end of ISSS
47 marks gold per head of the population
and only 18 marks silver The data upon
which these calculations are based were
perhaps in some respects too favorable
but as they have been made on the same
system for the last three years the in
crease at any rate may be accepted as be ¬

ing accurate Without a doubt the gold
stock of Germany has increased so con-
siderably that she can now regard bimctal
lie attacks with indifference

The RIchest Mine on Earth
The Mount Morgan gold mine of Queens

land Australia has proved to be the rich-

est mine in the wcrld It is situated on
the range of a sheep run It is an iron
stone hill in the midst of green grass A
public road runs over the mountain and it
was while repairing it that the gold was
discovered It was purchased for tJ200-
just 5 an acre and tho shares are now
worth 75000000 It is supposed to be an
old geyser impregnated with gold The
metal is extracted by the chlorination pro
cess which costs but 750 a ton

Mineral Wax and other Minerals Wanted

In answer to our offer to have the value

determined of suh samples of clateritc or
other mineral wax as might be sent to
us we have received a number of samples
from different persons and are hav g
them tested When their value is asce
tained we will communicate with the
senders Some of the samples sent are
very fine and no doubt will be found of
very considerable value possibly 50 cents
per pound

There is a demand for triphylite and lepi
dolite minerals containing lithium

Triphylite is a phosphate of iron man-
ganese magnesia etc and some samples
contain as much as 7 to S per cent of oxide
of lithium Li2O It has been found at
Norwich Mass It has a hardness of 5 or
between fluorspar and feldspar A specific
gravity of about 33 Is greenish or bluish
or brownishblack in color Streak gray¬

ish white
Leptdoltte or litMa mica is a variety of

mica usually massive or in very small
scales rose color or violet sometimes
white translucent It contains about Ui
percent of lithium oxide Li2O

If samples are sent to this office they will
be submitted to the parties who desire it
for export

Parties having use or a market for vana
date of lead will please communicate with
us Engineering and Mining Journal

Trade in the East
Business in New York and in fact at

nearly all other points in the country was
interrupted last week by the big centennial
holiday In New York there was some
disappointment because of the flatness of
the retail trade Reports from other quar
ters indicate a continued improvement
and even in the iron and woolen branches
the signs for the present are more favor-
able Money is accumulating in New
York and plenty at nearly all interior
points collections are generally better
and while the general complaint is that the
present demand for money is but moderate
the confidence that business will soon ex
pand is as strong as ever Perhaps it is
influenced a little too much by the belief
that the crops this year are to be unusually
large but after all reasonable allowances
there is more ground than usual to look for
a jear of good trade

In the wool market also a better feeling
is noted DId prices seem firmer though
buj ing is strictly limited and the mills are
woiking at only part of their capacity In
drugs and chemicals also another trade
which has been very dull distinct improve
ment is observed at Philadelphia with col-

lections in better shape and prospects
brighter

In consequence mainly of the enormous
cotton movement the value of exports in
March exceeded the value of merchandise
imports by 2b33J2 i The net exports of
gold 3712225 for the month and about
> 1000000 of silver made about 7600000
paid abroad against interest duo and un
dervaluations For three months the net
exports of merchandise and specie repre-
sented about half the estimated interest
and undervaluations These fiirurcs show
that in spite of much weakness specula-
tive stocks the foreign investments still
exceed withdrawals of foreigni capital and
of late the demand for railroad and other
bonds has been exceptionally strong At
Nev York the merchandise exports for
April thus far exceed last years by 24 per
cent while in the imports here there is an
apparent decline of S per centdue in
part no doubt to the fact that the market
is already supplied but also in part to the
decline in prices of most commodities here
while in European markets the general
tendency of prices is upward Since April
1st the fall in the average prices of all
commodities in New York has been fully
half of 1 per cent

The dry goods business appears to be
fairly on a level with that of last year and
prices are well maintained It is a good
sign that collections in this branch seem to
be generally improved The grocery trade
has also ben more active with the decline
in sugar and some other products No
sales of lake copper are reported here but
London prices are still lower while tin is
stronger It is a fact worthy of notice that
some considerable failures of late have pro
duced no disturbance or feeling of appre ¬

hension and while the luiniber gf failures
has been vory large thus illl this Ear
there is not the sense of uneasiness which
would usually attend such a record of dis-
able

Tho business failures occurring through-
out the country during the last smell
days as reported to It G Dun Co
number for the United States ISj and for
Canada 27 or a total of 213 as compared
with a total of 24G last week and 23J the
week previous to the last For the corres
ponding week of last j ear the figures were
223 made up of 193 in the United States
and 30 in the Dominion of Canada

At the Banks

The ore and bullion receipts at the various
banks in the city for the week ending Sat-

urday May 4 wore l33b700 as compared
with i100U1SU1 for the week previousThey-
wei e reported as follows

Jly JfcCcrnicL 0 Co-

Hanauur bullion S 21 GOO 00

Silver and load ores uu 73700 00

Crescent ore u 510000

TottLoo I10240000-

Jly Well faryo G Co

Oru S 30500 00

Base bullion 2048700

Total S 50987 00

Total shipments for the w ekuFIJ3j OJ

The ore and bullion shipments in pounds
over both roads for the week ending yes-

terday were as follows
14 cars bullion r 533 pounds
K Mirer and len ore 2437393

copper ore 0000
copper mattcuu 53400

87 2897348 pounds

NEWS FRO TIlE MINES

At the office of Mr Hanauer the week
was reported as a very fair one Bing
ham and Park city were as usual the
principal shippers Pioche and Frisco
were also heard from but the Cottonwoods
are silent

The Brooklyn
Three hundred and fifty tons represented

the Brooklyns output for the week first
class secondclass and concentrates

The Hamllu
Forty tons of various grades of ore came

from the Hamlin

I
The Spanish

This property shipped sevent five tons
of secondclass ore

The Tlewaukle
A carload of ore from the Tiewaukie

showed 13 lead CO silver and Jff gold

I The Eureka Hill
Steady shipments come from the Sphynx

of Tintic

The BullionBeck
Increased shipments characterize this

propcity
The Spy Consolidated

One carload of Spy ore showed lead SS

silver and y gold

The Swansea
The Swansea sent in one carload of ore

assaying 27 lead and 15 silver

The Onomlajjo

The Pioche property of the name above
shipped one let of ore going 51 lead and 78

silver The other Nevada Onondago sent
in a lot assaying 5 lead and 70 silver

The Mayflower
The recent strike in the Mayflower

which adjoins the Woodside is holding its
own and the mine promises in the near
future to become a rival of the Woodside
The faith of the average resident of Park
city in the future prjatness of Woodside
gulch is considerably larger than a grain of
mustard seed

The Woodside
Our latest advices from the Woodside are

to the effect that the bonanza continues to
I

iiIo N leo

improve There are now over six thousand
tons of concentrating oro on the dump
It is estimated that this will yield about
20 per ton It will all be worked at the

new Union concentrator

The Apex

The stock is quiet in this market but no
one appears anxious to sell The waste
dump has been leased to Park city parties
who will at once go to work upon it

The Ontario
Sinking in No2 Ontario shaft below the

1200foot level has commenced and as
might be expected says theiZeconl a heavy
flow of water is encountered Another
steam pump has been brought into use to
lift the water to where the Cornish pump
receives it The ultimate object is to ob
tain a working heading from the 1300foot
level and thereby hurry the driving of the
big threemile drain tunnel from the east
New York quotations 3450o33

The Crescent
Twent five hundred shares of Crescent

were sold by Broker Davis during the
week at 2Cc Shipments of first class
and concentrates are now being reguarly
made

The Horn Silver
There has been some pressure to sell

Horn Silver because of rumors to the effect
that the report of the expert who recently
visited the mine is unsatisfactory and dis-
appointing

¬

This report is in the hands of
the printer We have been unable to see it
as yet Secretary Harrison said today
that the report is considered to be very fair
and accurate and certainly is not disap
pointing to those who do not entertain ex-

travagant
¬

ideas of Horn Silver bonanzas
etc Mr Harrison will issue a quarterly
report next week which will show that
the total ore sales for January February
and March 1SS9 were f70000 and the total
working expenses28000 The price of the
stock declined from 133 to 120 Journal
There were the usual shipments during the
week

The Vienna
Late news received from Vienna Idaho

states that the explorations now being
made in the works of the Vienna mine are
exceedingly encouraging and the chance
of opening up another rich ore chute in this
noted mine ibdaily increasing From the
same source of information we learn that
the Solace mine near the Vienna which is
being worked under a lease by Jacobs
Davis Hollow is constantly improving
and ore is being extracted valued at from
XK to SOO ounces silver per ton

TnitEE daj s is a very short time in which
to cure a bad case ot rheumatism but it
can be done if the proper treatment is
adopted as will be seen by the following
from Junes Lambert of New Brunswick
Ills I was badly afflicted with rheuma
tism in the hips and legs when I bought a
bottle of Chamberlains Pain Balm It
cured me in three days I am all right to
day and would insist on oven one who is
afllicted with that terrible disease to use
Chamberlains Pain Balm and get well at
once For sale by Z U M I drug dept

Try An ell Bros new lumber yard State
road Telephone 43S

TIlE BUS AND 1RANSPEH BUSINESS

Df Salt Lake City is now conducted by the
Grant Bros Company We meet all trains
and run to all hotels Best livery carriage
and horse service Oisnmc CARRIAGE ritov
OUR TKA1X M iX

They say the largest and best assortment
of refrigerators is atCharlcs Wanless HO

Main

Decorate Your Homes
By Purchasing Fancy Goods at the

KENSINGTON ART STORE

WHOLESALE AND RETAIL

Cheaper than Ever
The Most Complete and Beautiful Line of

ZKIHYIt YAKXS CHENILLE SILKS

EMBROIDERY MATERIALS
vs-

uHadeup Tidies Scarfs Etc
Ever Broght to the Territory

50

NOTIOnS RIBBOliS PURSES BUSTLES

AND

IfAIJ ORXAVEXTS IX iUET VARIETY

MRS B S LONG

31 East First South Street

Special Bargains in Flatware I

ROGERS BROS
TRIPLE PLATE

Knives Forks Spoons

ATA

BARGAIN FOR A FEW DAYS-

AT

O L Eliasons
220 MAIN ST OPP POSTOFFICE

JOS WM TAYLOR
Utahs Leading Undertaker and Embalmer

My Coffins and Caskets are the Finest My Stock
the Largest

My Prices the Lowest
WHOLESALE AND RETAIL

Lots and Graves furnished In any Cemetery In
the City All orders filled day or night In the
shortest time possible
23 S WEST TEMPLE STREET

PO Box 954 Tcol hone 351

b 5

Goldsmith
COc-

aSPECIAL

Inducement
To increase our Trade In our

BOYS and CHILDRENS clothing

department we have bought

this season and have now in

stock the largest assortment

ever shown in any City and
prices about 20 per cent less
than heretofore

Extra Knee Pants

1or Cl1ilc1teJt

Extra Long Pants

Fo Boys
Our Popular Iotas Friend

Shirt Waist
NORFOLI

BELT SUITS
AND

Many Specialties only
to be found in our
Large Establishment

l mll
1-

M y lu

Becks Hot Springs
Thoioughly Cleansed Renovated and under

Sew Management

BOARD AND LODGINGS
LUNCHES MEDICINAL BATHS

Luxury and Health Combined

Itah Central and Denver Rio Grande Trains
to Uecka Hot Springs

II B CLAVSOX AGKXT-

SAJIU II VVESTEKFimj WM J LYNCH

Salt Lake Real Estate
Residence Lots-

Dwelling1 Houses
Acre Property

and Farms I

BUSINESS LOTS
AND

Lots Adjacent to Business

We will cheerfully answer correspond-
ence

¬

in relation to Salt Lake City and Utah
We believe that a better time will never
come to invest in Salt Lake

If you will look at the map of the Western
States you will find that the railroads that
have extended their lines into Colorado are
destined to build to Salt Lake City This
meausa genuine BOOM for our city in
the near future

Call on or write t-

oWesterfleld Lynch

REAL ESTATE AGENTS
Office No 2C2 Main Street near the

Walker House

Bowman Casad-

yECTT

REAL
A T1

1

34 W Second South

Grand Opera House

CITY FARMING PROPERTY

FOR SALE

CALL AND SEE US-

J W WHITE CAR

Designer and Engraver
151 S MAIN STREET

Maps Plans Diagrams Bill and Letter Heads
Buildings Portraits Advertising Cuts

Color LabelSj Process Work Pat
ent Articles Engraved

11 8 AIAJOV SrREeT

The Great DispJlayA-
TZ C oc 1Rr

G 1C e j Ae
Commands the Attention of all Buyers

The Ladies are Particularly Invited to Inspect the Stylish Stock of

FRENCH AND AMERICAN SATFFNS
Plain and Fancy in All Shades of Color

Also an Elegant Line of

Dress Goods With Trimmings A

LACES AND EMBROIDERIES IN UNEQUALLED PROFUSION

TIle Largest Line of Parasolsn
Ever in Utah Unique in Style and Moderate as to Prices

Z C M I is also Headquarters for

SE SONABLE STRAV GOODS
For Ladies Misses and Children Trimmed and Untrimmed

SP ECIALFAN-
CY DRESS GINGHAMS IN ASSORTED PATTERNS

IS Tsurcls For u 1OO
STAPLE DRESS GINGHAMS IN BROWN AND BLUE

iO YsLrcls For Sjl OQ
Beaded Wraps of Latest Mode and Jackets in Variety

For Ladies Misses and Children

Trunks Hand Valises and Satchels all Sizes Colors and Prices

Wire Netting and Door and Window Screen Wire Wheelbarrows Wood and Iron All Kinds of
Garden Tools Deeres MOLINE PLOWS AT COST

T G WEBBER Superintendent

REFRI GERATORS I

The Very Best in Hard Wood

With Porcelainlined
Water Tanks

At GBEATLY REDUCED PRICES are to be bought at

HDINWOODEYSFurnit-
ure Carpet and Wall Paper House

37 to 43 W FIRST SOUTH STREET SALT LAKE CITY

DRY GOODS I

Spring and Summer Stock
NOW COMPLETE IN ALL DEPARTMENTS

I I

C I DONELSON CO

I

Our Stock is Larger Than Ever Before

FINEST AND BEST GOODS
A-

TLOVlEST J ICES
158 MAIN STREET SALT LAKE CITY

Glen Jackson
Wholesale and IJetail Dealers in acd

Shippers o-

fGRAINFEE
Groceries Flour Straw Hay

Etc Etc Etc
SO W FIRST SOUTH STREET

TELEPHONE No SOS

LEGAL NOTICE

la lite Probate Court in and for Salt LtrIe Co tny
Territory of Utah

TN THE MATTER OF THE ESTATE OF
JL Carlos N Gillett deceased Notice is hereby
Riven that Celestia A Gillett administratrix of
the estate of Carlos N Gillett deceased has
rendered forsettlement and filed in said Court
her final account of her administration of said
estate and petition for distribution and that Sat
urday the llth day of May A D 1S89 at 10
oclock am at the court rcom of said
court In the county Curt house Salt
Lake City and county Utah Terri
tory has been duly appointed by the judge of
said court for the settlement of said account and
hearing said petition for distribution at which
time and place any person interested in said es-
tate may appear and show Ctsgei any there be
why said account should settled and ap-
proved

¬

and distribution made as prayed for <
Dated April 17th 1689

JOHN C CUTLER I
Clerk of the Probate Court-

S W DABKE Attorney j


